
Proposed Newport URD - Foregone Revenues

Impact to Taxing Districts - Mid Option
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2014 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2015 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2016 (60,961)      (2,378)      (975)         (2,105)           (1,316)      (120,915)       (7,836)          (196,486)       (106,117)       (3,798)             (6,591)      (116,505)       (312,991)      
2017 (88,930)      (3,469)      (1,422)      (3,071)           (1,920)      (176,390)       (11,431)        (286,633)       (154,802)       (5,540)             (9,614)      (169,957)       (456,590)      
2018 (118,157)    (4,609)      (1,890)      (4,081)           (2,552)      (234,362)       (15,188)        (380,838)       (205,680)       (7,361)             (12,774)    (225,815)       (606,653)      
2019 (148,700)    (5,800)      (2,378)      (5,136)           (3,211)       (294,943)       (19,113)        (479,281)       (258,846)       (9,264)             (16,076)    (284,187)       (763,468)      
2020 (180,617)    (7,045)      (2,888)      (6,238)           (3,900)      (358,250)       (23,216)        (582,154)       (314,405)       (11,253)           (19,527)    (345,185)       (927,339)      
2021 (213,971)    (8,346)      (3,422)      (7,390)           (4,621)      (424,406)       (27,503)        (689,657)       (372,464)       (13,330)           (23,133)    (408,928)       (1,098,585)   
2022 (248,825)    (9,705)      (3,979)      (8,594)           (5,373)      (493,538)       (31,983)        (801,998)       (433,136)       (15,502)           (26,901)    (475,539)       (1,277,537)   
2023 (285,248)    (11,126)     (4,562)      (9,851)           (6,160)      (565,782)       (36,665)        (919,393)       (496,539)       (17,771)           (30,839)    (545,149)       (1,464,542)   
2024 (323,310)    (12,610)    (5,170)      (11,166)          (6,982)      (641,277)       (41,557)        (1,042,072)    (562,794)       (20,142)           (34,954)    (617,890)       (1,659,962)   
2025 (363,084)    (14,162)    (5,806)      (12,540)         (7,841)      (720,169)       (46,670)        (1,170,271)    (632,031)       (22,620)           (39,254)    (693,905)       (1,864,176)   
2026 (404,648)    (15,783)    (6,471)      (13,975)         (8,738)      (802,611)       (52,012)        (1,304,239)    (704,383)       (25,210)           (43,748)    (773,340)       (2,077,579)   
2027 (448,084)    (17,477)    (7,166)      (15,475)         (9,676)      (888,763)       (57,595)        (1,444,236)    (779,991)       (27,916)           (48,444)    (856,351)       (2,300,587)   
2028 (493,473)    (19,248)    (7,892)      (17,043)         (10,656)    (978,792)       (63,430)        (1,590,532)    (859,002)       (30,744)           (53,351)    (943,096)       (2,533,628)   
2029 (540,905)    (21,098)    (8,650)      (18,681)         (11,680)     (1,072,872)    (69,526)        (1,743,412)    (941,568)       (33,699)           (58,479)    (1,033,745)    (2,777,157)   
2030 (590,471)    (23,031)    (9,443)      (20,393)         (12,751)    (1,171,186)    (75,897)        (1,903,171)    (1,027,849)    (36,787)           (63,838)    (1,128,474)    (3,031,645)   
2031 (598,798)    (23,356)    (9,576)      (20,680)         (12,931)    (1,187,701)    (76,968)        (1,930,009)    (1,042,344)    (37,305)           (64,738)    (1,144,387)    (3,074,396)   
2032 (612,330)    (23,884)    (9,792)      (21,148)         (13,223)    (1,214,541)    (78,707)        (1,973,624)    (1,065,899)    (38,148)           (66,201)    (1,170,248)    (3,143,872)   
2033 (626,471)    (24,435)    (10,018)    (21,636)         (13,528)    (1,242,590)    (80,525)        (2,019,202)    (1,090,515)    (39,029)           (67,730)    (1,197,274)    (3,216,476)   
2034 (641,248)    (25,011)     (10,255)    (22,146)         (13,847)    (1,271,900)    (82,424)        (2,066,832)    (1,116,238)    (39,950)           (69,327)    (1,225,515)    (3,292,347)   
2035 (656,690)    (25,614)    (10,502)    (22,680)         (14,181)    (1,302,529)    (84,409)        (2,116,604)    (1,143,118)    (40,912)           (70,997)    (1,255,027)    (3,371,631)   
2036 (672,827)    (26,243)    (10,760)    (23,237)         (14,529)    (1,334,536)    (86,483)        (2,168,616)    (1,171,209)    (41,917)           (72,741)    (1,285,867)    (3,454,483)   
2037 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2038 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2039 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2040 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2041 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2042 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2043 -             -           -           -                -           -                -               -                -                -                  -           -                -               
2044 -             -           -           -                -           -                -               -                -                -                  -           -                -               

Total (8,317,748) (324,430)  (133,017)  (287,266)       (179,616)  (16,498,053)  (1,069,138)   (26,809,260)  (14,478,930)  (518,198)         (899,257)  (15,896,384)  (42,705,644) 

General Government Education

Notes:	
  
Foregone	
  revenue	
  for	
  the	
  School	
  District	
  does	
  not	
  have	
  a	
  direct	
  impact	
  on	
  school	
  funding,	
  as	
  funding	
  is	
  equalized	
  at	
  the	
  State	
  level.	
  
	
  
This	
  table	
  only	
  shows	
  the	
  annual	
  impacts	
  from	
  the	
  proposed	
  new	
  URD,	
  and	
  does	
  not	
  show	
  impacts	
  for	
  the	
  exisDng	
  South	
  Beach	
  URD,	
  which	
  is	
  scheduled	
  to	
  
close	
  in	
  FYE	
  2027,	
  releasing	
  an	
  esDmated	
  $2,861,064	
  of	
  annual	
  TIF	
  revenue	
  back	
  to	
  the	
  overlapping	
  taxing	
  districts.	
  SBURD	
  TIF	
  esDmates	
  are	
  taken	
  from	
  Minor	
  
Amendment	
  Ten	
  to	
  the	
  South	
  Beach	
  Urban	
  Renewal	
  District	
  Plan,	
  prepared	
  in	
  August	
  2013	
  by	
  the	
  City	
  of	
  Newport.	
  


